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OpraHi3auyiss eKOHOMIYHOro cniBpoO6GiTHULTBA Ta PO3BUTKY ony6nikyBana 3BiT
«Ponb gep>XaBHOro BEH4YYpPHOro Kanitany gnsa iHHoBauWiMnHOro nignpuemMHuUTBea»
i3 cepii «Po604i ookyMmeHTU OECP 3 HayKun, TEXHOMOTIiN Ta NPOMUCIIOBOCTIi».

HaronowyeTbcA, WO Aep)XaBHe BeHYypHe (hiHaHCyBaHHA a60 BUKOPUCTAHHSA
Oep>XaBHUX KOWTIB ANA iHBeCTYBaHHA B iHHOBaLUiMHI NigNnpMeMHNUbLKI dipMu
cTano BaXXNMBUM iHCTPYMEHTOM MOMiTUKKN, CNPAMOBAHOI Ha PO3BUTOK
iIHHOBaAUiMHUX €KOCUCTEeM Ta MNiAgTPMMKY KOMMaHin, sIKi He BignoBigalTb
TUNOBOMY «BEHYYpPHOMY npodinto». BOHO OOMNOBHIOE NPUBATHNUN BEHYYPHUN
KanitTan Ta nigTpuMye iHHOBALiMHU PO3BUTOK. EMNipUYHO npoaHaniaoBaHoO
ponb Oep>XaBHOrMo BEHYYPHOro Kanitany y CTUMYNOBaHHIi iHHOBaLiNHOro
nipnpmemMHunuyTBa. Po3rnapaloTbCa OBa OCHOBHI MUTaHHA: fAKi KOMMaHIil
OTPUMYIOTb PiHAHCYBaHHA Bif OAep>XaBHUX BEHYYPHUX POHAIB i AKMN 3B’A30K
MiXK diHaHCyBaHHAM Bif Oep>XaBHMUX BEHYYpPHUX (POHAIB Ta pesynbTatamMmu
OisNbHOCTI KOMMaHiN. ¥ gocnigXXeHHi BUKOPUCTAHO YHIiKanbHUW Ha6ip
naHenbHUX paHunx 200 cipm, WO nNpayTb Yy KpaiHax-4neHax OECP Ta
oTpumManu BeH4YypHe diHaHcyBaHHA y nepiog 3 2000 no 2022 pokwu.
BcTaHOBMEHO, WO MPOEKTU, AKiI OTpumManu gep>xaBHe piHaHCYBaHHSA, 3a3BMYan
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Manun 6inbll BUCOKUN PU3UK, HIXK dipMun, WO dpiHAHCYOTbLCA NMPUBATHUMU
BEHYYPHUMM KaniTanamu, i BignoBigHO Manun HUX4Yy e(PEeKTUBHICTb §K 3
no3nuin nopganbworo 3any4YeHHa diHaHCYBaHHA, TaK i iHHOBaUiNHUX
pe3ynbTaTiB. Pasom i3 TuM, cniBnpaus gep>xaBv 3 NpUBaTHUMUN BEHYYPHUMU
iHBEeCTOpaMu NPM3BOAUTb 0O CKOPOYEHHSA PO3pUBY B NPOOYKTUBHOCTI. Bnnue
BUKMIOYHO AepP>XaBHOMO BEHYYPHOro hiHaHCyBaHHSA € cnaébwum, asie BOHO Bce
OOHO KOpUCHe. [lep>XaBHe BEHYYpHe (piHAHCYBaHHA MOXXe BUCTYMNaTU B AKOCTI
NONITUYHOrO IHCTPYMEHTY AONA cnpsaAMyBaHHS KowTiB Yy dipMU, sKi He
BUKNUKAOTb CUNbHOI 3aUikKaBfIeHOCTI Yy NMPUBaTHUX BEHYYPHUX iHBECTOpIB.
YpagoBuU BEHYYPHUN KaniTan MOXe TaKOXX CNpUATU OOCATHEHHIO WupLlmnx
NONITUYHUX UiNnen, TakKnX fIK «3efieHnn» nepexin, oe iHHoBauii € HaranbHoOO
noTpe6oto, ane CTUKAKTbCS 3i 3HAYHMMM 6ap’epaMun y BUrNAQi TEXHOMONYHOI Ta
NoNiTU4YHOI HEBU3HAYEHOCTI.
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