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OpraHisayis eKOHOMIYHOro cniBpoO6iTHUUTBA Ta PO3BUTKY Ony6nikyBana 3BiT
«Ponb gep>XaBHOro BEHYypHOro Kanitany ans iHHoOBaUWiMHOro nignpueMHuUUTBa»
i3 cepii «Po604i ooKyMeHTU OECP 3 HayKun, TEXHOMNOrIiN Ta NMPOMUCIOBOCTIi».

HaronowyeTbcs, Wo gep>XaBHe BeHYypHe hiHaHCYBaHHA a60 BUKOPUCTaHHA
pep>XaBHUX KOLWTIB Ans iHBeCTyBaHHA B iIHHOBaUiNHI NignpUeMHUNLUbLKI pipMun
CTas10 BaX/IMBNUM iIHCTPYMEHTOM MONiTUKKU, CMIPAMOBAHOI HA PO3BUTOK
IHHOBaLIMHNX eKOCUCTEM Ta NiATPUMKY KOMMaHin, AKi He BignoBigaloTb
TUMOBOMY «BEHYYPHOMY Mpodinto». BOHO OONOBHIOE NPUBAaTHUN BEHYYPHUN
Kanitan Ta nigTpuMye iHHOBaLiNHNUW PO3BUTOK. EMMipMYHO npoaHanisoBaHoO
ponb Aoep>XaBHOro BEHYYypPHOro Kanitany y CTUMMysnioBaHHI iHHOBaUiNnHOIro
nignpmeMHuyTBa. Po3rnagaroTbCA ABa OCHOBHI NMUTaHHSA: AKi KOMNaHil
OTPUMYIOTb (hiHAHCYBaHHSA Bifg Aep>XaBHUX BEHYYPHUX (POHAIB | AKNN 3B’A30K
Mi>X dpiHaHCYBaHHAM Bif gep>XaBHUX BEHYYPHUX OOHAIB Ta pe3ynbTaTamMmu
0iANbHOCTI KOMNAHIN. ¥V ooCcnig)XeHHi BAKOPUCTAHO YHiKarnbHUN Habip
naHenbHMX gaHunx 200 dipMm, WO NpaulooTb Y KpaiHax-4neHax OECP Ta
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oTpumManum BeH4YypHe doiHaHCcyBaHHSA y nepiofn 3 2000 no 2022 pokKu.
BcTaHOBMEHO, WO NPOEKTU, AKI OTpUManm gep kaBHe piHaHCYBaHHS, 3a3Bn4an
Manun 6ifiblu BUCOKUN PU3UK, HiIXK PipMKn, WO piHAHCYIOTbCA NPUBATHUMU
BEHYYPHUMM KaniTanamu, i BignosigHO Manun HUXX4y ePeKTUBHICTb §IK 3
no3unuin noganblworo 3anyyeHHs piHaHCyBaHHSA, TakK i iHHOBaUiNHNX
pesynbTaTiB. Pa3om i3 TUM, cniiBnpausa gep>kasu 3 NpMBaTHUMU BEHYYPHUMMU
iHBeCcTopamMu Npmn3BOANTb OO CKOPOYEHHS PO3PUBY B NPOAYKTUBHOCTI. Bnniue
BUKITIOYHO Oep>XaBHOMo BEHYYpHOro piHaHCyBaHHS € cna6luunMm, ane BOHO BCe
OOHO KOpUCHe. [lep>XaBHe BEHYYypHe dbiHaHCYBaHHSA MO>XXe BUCTYMaTu B AKOCTI
MOMTITUYHOIO IHCTPYMEHTY AS1A CrpAMYBaHHS KOWTIB Y dpipMu, AKi He
BUKINKAKOTb CUMbHOI 3aLiKaBneHOCTI y NpuBaTHUX BEHYYPHUX iIHBECTOPIB.
YpsagoBUM BEHYYPHUN KaniTan MOXXKe TaKOXX CMPUATU OOCATHEHHIO LWNPLINX
NoNiTUYHUX Uinen, Takux K «3eneHnmn» nepexin, ae iHHoBauii € HaranbHOO
noTpeotolto, ane CTUKarKTbCA 3i 3HAYHUMMU Bap’epaMun y BUrNAQi TEXHOMOriYHOI Ta
NoNiTUYHOI HEBU3HAYEHOCTI.
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