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OpraHisauis eKOHOMIYHOro cniBpo6iTHULUTBA Ta PO3BUTKY OonpuntogHuna 3BiT
«fK KOpnopaTMBHe onogaTKyBaHHA BMMBA€E Ha iHBECTULUIT y 6i3HeC: CYKYnHi
paHi Ta gaHi KoMmnaHin» i3 cepii «PoO604i OOKYMEHTU aenapTaMeHTy eKOHOMIKU
OECP».

Y HbOMY HaronowyeTbCcs, Wo [inoBi iHBecTUuii B KpaiHax OECP nicnsa
rno6anbHOI PiHaAHCOBOT Kpn3n 2008 poKYy 3anmnLaTbCA HU3bKUMWU. MpU LboMy
BapTIiCTb KaniTany CyTTEBO N HEYXUITbHO 3HMXKyBanacs ynpoaoB»XX OCTaHHIX
TPUALUATU POKIB, WO € pe3yfibTaTOM BMN/MNBY BifCOTKOBUX CTaBOK i CTABOK
KOpropaTUBHOIro nogaTtky. BUHUKaE NUTaHHA: YM pearyroTb 6i3Hec-iHBeCcTuuii Ha
BapTICTb KanitTany i YM MoXxe KopnopaTuBHa NogaTkoBa NofiTUKa NigTpuMyBaTHn
iHBeCTUUii? V 3BiTi HA PaKTUYHUX OAHUX OOCNIOXKYETLCA YYTNUBICTb 6i3HEC-
iIHBECTULUIN 0O KOPNopaTUBHOIO onogaTKyBaHHS i Te, IK caMe Usl Yy TIUBICTb
BapitOETLCSA Y 3aSIEXKHOCTI Bif XapaKTepUcTUK ipmmn, po3mipy iHBeCcTuLin Ta
CTPYKTYpU onogaTkKyBaHHSA. [JOBeOEeHO, WO KOMEPLUiNHi iHBeCcTUUii noB’aA3aHi 3
KOpnopaTUBHMUM onogaTKyBaHHAM, BUMiIPAHMM 3a NPOrHO3HUMUN ePEKTUBHUMMN
NnoOaTKOBUMM CTaBKaMU Ha PiBHi KpaiHM. OgHak nicna ceiToBOi OiHaHCOBOI
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Kpu3un nogaTkoBa YyTNMBICTb iHBECTULIN 6i3HEeCY 3HAa4YHO Brnana, Xxo4ya n CyTTEBO
BiOPI3HAETbCA Yy 3aNeXHOCTI Big pipM, akKTUBIB i XapaKTepPUCTUK
KOopropaTUBHOIo onogaTtkyBaHHSA. BCcTaHOBNEHO, WO Ana epeKTUBHOI NigTPUMKUN
iIHBECTULIN HEOOXiOHNN FHYYKMIA NipXig 0O KOPNopaTUBHOIT MOOATKOBOI NOMIiTUKN
3 ypaxyBaHHAM HEOOHOPIAHOCTI NOQAaTKOBOIT YYTNIMBOCTI. 3anponoHOBaHO
MOXXITUBI BapiaHTU NONiTUKN, BKITIOYAK4YUMN 3HMXKEHHS NOOAaTKIB HA HEKOMEpPUIiNHi
opradisauii, BAKOPUCTaHHA LiNnbOBUX IHCTPYMEHTIB OnogaTKyBaHHSA NPUOYTKY Ta
36iNblUEHHSA NiNbr Ha KaniTarn, Wo MOXXe BUKIMKATU CUIMbHI iIHBECTULLINHI peaKLuil.
OeTanbHiwe: https://is.gd/d2hcmX, https://is.gd/crNPG6U,
https://doi.org/10.1787/04e682d7-en
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IHdbopmauia 3 odiuinHoro BeéGnoprtany HauioHanbHOro penosuTapito
aKageMiYyHUX TeKCTiB
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