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OECP: CKOPO4YEHHSA AEP>XXABHOI'O BOPTY,
EKOHOMIYHE 3POCTAHHSA, ®ICKAJIbHA NMONITUKA
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Fiscal consolidation in debt reduction episodes has been expenditure-based and changed public finance composition
Changes in ratios to potential GDP, percentage points, average across episodes

Y 6n03i OpraHisauii eKOHOMIYHOro CniBpOGITHULTBA Ta PO3BUTKY OMNy6nikoBaHa
ctaTtTa AnbBapo lMiHa, Maypicio XiTwdenbga n Takawi Migxapa «CKOpOYeHHS
Oep>XaBHOro 60pry: Kosim 3poCcTaHHA NOEQHYETbCA 3 PO3YMHOI doicKanbHOKO
NONITUKOLO».

VY Hin ngeTbcsa Npo Te, Wo B KpaiHax OECP gep>XaBHUM 60pr Ha KiHeub 2024 poKy
pnocsar 112% BBIM (Ha 40 Bigc.n. Buuwe, HiXX y 2007 poui). BigCyTHIiCcTb
KOMMEHCYY0ro KopuryBaHHsa picKanbHOI NONITUKN Ta 3POCTaHHA TUCKY Ha
BUTpPaTU, BUKIIMKAHE CTapiHHAM HacesfleHHsA, BUTpaTaMunm Ha OGOPOHY Ta
npoTtupgiero 3aMmiHaMm KnimaTy, Bege 0o noganblioro noripweHHs cutyauil.
CnpunaTNUBi UUKITiIYHI YMOBU MOXXYTb CTaTM OCHOBHOK PYLUINHOK CUOIO
3HUXKEHHS cniBBigHOWEHHS 60pry 0o BBI1 g9k 3a paxXyHOK epeKTy 3HaMeHHUKa,
TakK i 3a paxXyHOK MO3UTUBHOINO BMNJNUBY Ha 600XEeTHUN 6anaHc. AHanis
NPakKTUYHUX KenciB 33-X pO3BUHEHUX €KOHOMIK KpaiH OECP 3a nepiopn
1976-2019 pp. MOXXe 6YTU KOPUCHUM. BUBYaNuUCb €ni3ogn CKOpPOYeHHAa 6opry
TpUBanNicTIO HEe MeHLle M’ATU POKIB, WO NpMU3Benn A0 3HUXKEHHA cniBBiAHOLWEHHSA
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BanoBoro 6opry o BBl He meHWwe HiX Ha 10 Bigc.n. CunbHe eKOHOMIYHe
3POCTaHHSA CTano NOTY>XHUM YNHHUKOM 3HUXXEHHS CMiBBiAHOWEHHSA 60pry Ao
BBI, cnpuao4n wBmMawomMmy 3poCTaHHIO 3HAMEHHUKA, a TaKOX 36iNnblUeHHIo
NopaTKOBUX HaOXOOXKEHb Ta CKOPOYEHHIO BUTPAT Ha AesiKi couianbHi BUNNaTy,
Taki sK gonomora no 6e3po6iTTio. Mpu6nnsHo y 80% nepiofis nepBuHHE canbao
(3a BMHATKOM 4YMUCTUX BiOQCOTKOBUX MnaTexiB 3a 60prom) nokpawunocs
NMOpPIBHAHO 3 POKOM, KOJZIM CMiBBiQHOLWEHHA 60pry AocArno niky. NnoninweHHs
LUUKIIYHNX YMOB nepeBaXKye ABi iIHWNX KOMMNOHEHTU, dirypyrodm y 29 3 30
enisofiB i BHOCAYM HaMGiNbWMN BHECOK Y MNOSiNWEHHS NepPBMHHOIO 6anaHcy.
MokpalweHHs 6a30BNX NEPBUHHUX 6ariaHCiB 6yNo CKPOMHILWLKUM, ane 3ycunnsa 3
dickanbHOI KOHCOMIgaUuil 4acTo rotyBanu rpyHT ang noganblloro CKOPoYeHHs
6opry. KoHconipgayia 6yna 3acHoBaHa Ha BUTpaTax, ane cTaTTi BUTpaT, fKi
3a3BMYan BBaXKalOTbCSA CNPUATIMBMMU ONA 3pOCTaHHA (OXOpoHa 300poB’A,
OoCBiTa a6o iHBeCcTuuii) 6ynn BiQHOCHO 36epeXeHi. 3aranbHi 6a30Bi NePBUHHI
goxoau y cepegHbOMY TPOXU 3HU3UMUCA Ha TNi nMepexony Big onogaTKyBaHHA
npavi 0o onogaTkyBaHHA NPUOYTKY NignpuemMcTB. LLloao HUHIWHBbOT cuTyauii, To
eKcnepTn BBaXKakoTb, WO 3HMXXEHHSA cniBBigHOWeEHHA 60opry oo BBl Moxe
BUSABUTUCA OOCUTb CKNagHUM 3aBOaHHAM, OCKiNbKW ypaau Hapasi CTUKarTbCs 3
YUCMEHHMMUN BUOATKOBUMM 3060B’A3aHHAMM, a 3POCTaHHA € OOBOJTi CTPUMAHUM.
HoBi 06CTaBMHU BUMaratoTb i HOBUX NigxXof[iB A0 (picKanbHOro KOpuUryBaHHA.
Kno4yoBnn NoNiTUMHUWM BUCHOBOK Mofsirae B TOMYy, WO ypsgam chnifg BUKoOpuUcTaTu
CNpuUATANBI Yacu OnNa BigHOBNEeHHA dicKanbHUX 6ydepiB Ta 3HUXXEHHA
cniBBigHOWEHHA 60pry. Cnig QOMOrTUCS 3HaA4YHOI €KOHOMII 3a OKpeMumm
cTaTtTamum Butpat (cyécupii, TpaHcdepTU, NeHcii), Wo Mae CynpoBOaXXKYBaTUCh
noKpaweHHsaM 3arafibHOI afpecHOCTi Ta peanisauieto nporpam nNigTPUMKU
Bpas3nMBUX KaTeropin HaceneHHs.
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IHdbopmauia 3 odivinHoro Be6Gnoprtany HauioHanbHOro penosuTtapir
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