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OpraHisauis eKOHOMIYHOro cniBpoOGIiTHMLTBA Ta PO3BUTKY ONpuUntogHunia 3BiT
«fAK KopnopaTuBHe onofgaTKyBaHHSA BMIMBAE Ha iHBECTULIT Yy 6i3HEC: CYKYMHi
paHi Ta gaHi KoMnaHin» i3 cepii «PoO604i 4OKYMEHTN aenapTaMeHTy eKOHOMIKMU
OECP».

Y HbOMY HaronowyeTbCcs, Wo [inoBi iHBecTUuii B KpaiHax OECP nicnsa
rno6anbHOi oiHaHCOBOI Kpn3n 2008 poKYy 3anunLLalTbC HU3bKUMU. Mpn LboOMy
BapTiCTb KaniTany CyTTEBO N HEYXUITbHO 3HMXKyBanacs ynpoaoB»X OCTaHHIX
TPUOUATU POKIB, LLO € pe3yfibTaTOM BMNMBY BiCOTKOBUX CTaBOK i CTaBOK
KOpropaTUBHOIro nogaTtky. BUHUKaE NUTaHHA: YM pearyroTb 6i3Hec-iHBeCcTuuii Ha
BapTICTb KaniTany i Y MoXxe KopnopaTuBHa NogaTkoBa NOofiTUKa NigTpuMyBaTH
iHBeCTUUii? V 3BiTi HA PaKTUYHUX OAHUX OOCIOXKYETLCA YYTNUBICTb 6i3HEC-
iHBECTMLiN 0O KOPNMOpaTUBHOIO onogaTKyBaHHS i Te, K caMe Usl YyTIIUBICTb
BapitOETLCSA Y 3aS5IEXKHOCTI Bif XapaKTepUcTUK ipmmn, po3mipy iHBeCcTULin Ta
CTPYKTYpU onogaTkKyBaHHSA. [lOBeOeHO, WO KOMEepPLiNHi iHBeCcTULUii NoB’aA3aHi 3
KOpnopaTUBHUM onogaTKyBaHHAM, BUMiIPAHUM 3a NPOrHO3HUMUN ePEKTUBHUMMN



nogaTKOBUMM CTaBKaMM Ha PiBHi KpaiHW. OgHak nicna ceiToBOil iHAHCOBOI
KpU3n nogaTKoBa Yy TNUBICTb iIHBECTULUIN 6i3HECY 3HAYHO Brnana, Xxo4a n CyTTeBO
BiOPI3HAETbCA Y 3aNeXXHOCTI Big ipM, akKTUBIB i XapaKTePUCTUK
KOpropaTUBHOIro onogaTtkyBaHHs. BCTaHOBNEHO, WO Ona epeKTUBHOI NigTPUMKU
iIHBECTULUIN HEOOXIiOHNN FHYYKMI NigXig 0O KOPNopaTUBHOIT MOOATKOBOI NOMNITUKN
3 ypaxyBaHHAAM HEOOHOPIAHOCTI NOQaTKOBOI YYTNIMBOCTI. 3anponoHOBaHO
MOXXTNBI BapiaHTU NOMITUKN, BKIOYaO4YM 3HMXKEHHS NoaaTKiB HA HEKOMEPL,inHi
opradisauii, BAKOPUCTaHHA LiNnbOBUX IHCTPYMEHTIB OonogaTKyBaHHSA NPUOYTKY Ta
36iNblUEHHSA NiNbr Ha KaniTtarn, Wo MOXXe BUKIMKATU CUINbHI iIHBECTULLINHI peaKLuil.
OeTtanbHiwe: https://is.gd/d2hcmX, https://is.gd/crNP6U,
https://doi.org/10.1787/04e682d7-en

dDOTO: CKPIHLWIOT

#HPAT_VYci_HoBuHN #HPAT_OECD


https://is.gd/d2hcmX
https://is.gd/crNP6U
https://doi.org/10.1787/04e682d7-en

